38. ECc/qin xoTuTE KYNUTb 3apybexxHble
aKTUBbI, HANPMMep aMepUuKaHCKue aKuum,
HaxoAsCb HA TEPPUTOPMUN MAaTEpPUKOBOTO
Kutaa, ucnonbsyute poHabl QDI unum
nporpamMMy A0CTYNa K FTOHKOHICKUM aKUUMAM
(#B%&), He oTKpbIBaUTeE CYHET Y
3apyobe>xHoro opokepa m He UCNoJib3yuTte
ANA NOKYMNKMU eXeroaHblu IMMUT obMeHa
BaJ1lOThl

BbIFrOIHOCTb UCXOAHOM BEPCUN: BbiCOKAs [loka3aTenbHOCTb A - UCXOAHaa BEpCus nona neHer
6ecnnaTtHo MUMOXOZ,0M 6e3 cunbl BOU Hopmbl Kntas (KHP)

Poccuinckme gaHHble: YHaCTUYHO

KuTanckmne ycnoBms n poCcCUNCKME faHHble pa3feneHbl no nonaam. Poccunckasa ceepka
YaCTUYHaA; HEMPOBEPEHHbIE MO/ OTMeYeHbl 0TAeNbHO. OUEeHKN U PUNbTPbI
OTHOCSTCA K UCXOAHOW BEPCUMN.

OueHKM BbllEe OTHOCATCS K MCXOL4HOM BeEpPCUN; oTaesnibHasd OUEHKa pOCCI/II7ICKOI'O BapWaHTa
He npoBoaniachb.

MpocTbiMKu cnoBamMmu

Kutan — ucxopHana sepcusa. C mas 2026 roga 3apybexHbiM bpokepam,
Takum Kak Tiger Brokers (&), Futu (Ei&) n Longbridge (1#5), 3anpelieHo
OTKpPbIBaTb HOBblE CHETa JIIDASAM Ha TeppUTOpPUN MaTepmnkoBoro Kntas.
TeM, y KOro CHET y)Ke OTKPbIT, B Te4eHne ABYX JIeT pa3peLlleHo TONbKO
nponasaTb aKTUBbI U BbIBOAUTb AEHbLIMN, HO HE NOoKynaTb. JINMUT obMeHa
Ba/IIOTbl TOXXE HENb3A MCNONb30BaTb A1 NOKYMKN 3apybeXXHbIX aKL .
Hapywuntenn He CMOryT NoJsib30BaTbCA 3TUM JIMMUTOM B O HapyLUEHUS U
B criepytowme 2 roga. Ecnm xotuTte KynnTb 3apybexxHble akTUBbI,
ncnonbsynte poHabl QDI nnm nporpaMmmy [oCTyNa K FOHKOHICKUM
akumam (FBRIE).




Poccusa. B Poccum nHoCcTpaHHbIE LieHHbie ByMaru nokynatoT 4Yepes
poccunckoro 6pokepa, n oH 06s3aH NpeaynpeanTb 0 puckax. baHk Poccun
pekoMeHOyeT bpokepaM roBopuUTb HEKBAIMPULMPOBAHHLIM NHBECTOPaM,
4YTO NpPaBO pacnopsXaTbCA TakMMm bymaraMmm MOryT OrpaHuU4YnTb, a
ansBnaeHabl U KYyrnoHbl MOryT He MpunTn. Ona dymar opyXeCTBEeHHbIX
SMUTEHTOB, KOTOPbIE YYUTbLIBAIOTCA B HEAPYXEeCTBEHHOM Leno3ntapumn,
1 anpensa 2023 rona 6pokep BNpaBe UCNOJHUTbL NOpPyYeHME TOJSIbKO Nocse
npenynpexaeHns o BO3MO>XXHOM 610KMPOBKeE.

3aTpaThl

Kutan — ucxopHasa sepcus. becnnatHo. ®oHp QDI MOXXHO KynnUTb B
npuno)xxeHmn ceoero 6aHka nam bpokepa 3a HECKOJIbKO MUHYT. MUHYC B TOM,
4TO BbI6OP AOCTYMNHbLIX MHCTPYMEHTOB MeHbLLE, YeM Yy 3apybexxHoro bpokepa.

Poccua. LieHbl, KOMMCCUM U MOPSAO0K OTKPbLITUSA CHETA B 3TUX UCTOYHMKAX He
yKa3aHbil.

Bbiropa

Kutan — ncxopHasa sepcus. 22 mas 2026 roga BoceMb BeJOMCTB —

=),

KoMuccnsa Kntasi no peryimpoBaHuio pbiHKa LeHHbIX 6yMar (JELE
MWHUCTEPCTBO MPOMbILLNEHHOCTU U nHBopMaTusauum (TAFE S LER),
MUHUCTEPCTBO 0bLLLEeCcCTBEHHOWN Be3onacHoCcTU (AZEER), HapoaHbin baHK KuTtas
(FEARIETT), TnaBHOEe ynpaBneHne rno peryampoBaHuio peiHka (HiIZ%RESE),
NaBHOe ynpasJieHne (MHAHCOBOro Haa3opa (/Y E2F), FTocynapcTBeHHas
KaHLenspus no sornpocam kubepnpocTtpaHcTea (ERMS7) n
FocynapcTBeHHOe yrnpasJieHne BatoTHOro koHTponsa (BXRINCRE) —
BbINYCTUAN «[NaH peannsaumm KOMMIEKCHbIX Mep Mo rnpecevyeHunto
HE3aKOHHOW TPaHCrPaHNYHOW OeATeNbHOCTU B cpepe LeHHbIX bymar,
(btovepcoB 1 poHAO0B (e EGIFEBIRIESF GRS L EESIL S ZR)». Obwee
TpeboBaHMe — «3a 2 rofa LeseHanpasieHHbIX Mep NOJIHOCTLIO Npeceyb
HE3aKOHHYIO TPAHCTPaHUYHYIO AeATeNbHOCTb 3apybeXKHbIX opraHm3aLmii,
paboTaoLmx C UeHHbIMK BymMarammn, hbtovepcamm n poHgamm». 3apybe xHbiM
opraHM3aunsaM HeJsib35 3aHMMaTbCA NPOABUXKEHNEM U MPUBJIEYEHNEM
KJINEHTOB Ha TEPPUTOPUM MaTepPMKOBOro Kntas, Hesb3s «MnpenocTaBnaThb
CBSI3@HHbIE C 3TUM YCYrU MO OTKPbLITUIO CHETOB, 06paboTKe TOProBbIX
Nnopy4YeHuiA, MepeBoay CPeacTB U Apyrue Toproebie ycayrmu». O Noasax, yxe
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OTKPbIBLUMX CHETa, B NJlaHe CKa3aHo: «3anpeTuTb 3apybeXHbIM
OpraHmM3aumsamM He3aKOHHO NPenoCTaBNATb CyLeCTBYIOLWMM MHBECTOPAM Ha
TEPPUTOPUN MaTEPUKOBOro Kntas yciyru no NoKyrke akTUBOB, 3a4MCJIEHMIO
CpencTs 1 TOMy NMoAoBHbIE YCYTX; pa3peLwnTb TOJIbKO OA4HOCTOPOHHME
COeNKX No Npogake 1 BbiBOA CpeacTs». 1o uctedyeHnm AByx net —
«MOJIHOCTbIO 3aKPbITb CalTbl, TOProBOE NporpaMMHoe obecrevyeHme u
obcnyxuBatoLine nx cepeepbl Ha TEPPUTOPUM MaTepmnkoBoro Kutasa». B ToT
e AeHb KoMmuccus Kntasi no perysimpoBaHuio pbiHKa LieHHbIX byMar (IEEE)
coobuwmna, 4TO NAaHNPYEeT KOH(PUCKOBATbL BCE HE3aKOHHbIE A40X0AbI
cBsizaHHbIX ¢ Tiger Brokers (Z[£), Futu (Ei&) n Longbridge (&#7) opranusauni
B Kutae n 3a pybe>xom n NnpMMeHnTb CTPOrne CaHKuMn no 3akoHy. B
CONpPOBOANTENILHOM LOKYMEHTE C OTBETaMM Ha BOMPOCH! XXYPHAINCTOB
YKa3aHO, YTO HY>KHO «HarnpaBisiTb MHBECTOPOB Ha TEPPUTOPUM MAaTEPUKOBOIrO
Kntas K 3apybe>XHbIM NHBECTULMAM Yepe3 3aKOHHbIE KaHallbl, Takne Kak
nporpamMmMa AoCTyna K FOHKOHICKUM akuusam (FBRE), KBanngpuunpoBaHHble
BHYTPEHHME NHCTUTYLMOHaNbHble MHBecTopbl (QDIl) n nporpamma
TPaHCrpaHWYHOro yrnpasJsieHUsa KanuTanom (EBIRIENFE)». YTo KacaeTcs
obMeHa BantoThl, B «3asgBaeHNN (PU3NYECKOro NMua Ha NOKYNKY MHOCTPaHHOM
BaoThl (MAMSCERIEH)» FocynapCTBEHHOr0 yrpaBieHUs BaloTHOIo
KoHTpons (EZXRINCRE) yKazaHo, 4TO KyrnaeHHYo (hU3MYecKnM N1LLOM BaltloTy
«Hesb35 NCNO0JIb30BaTb A1 MOKYMNKN HEOBMXUMOCTU 3a pybexxom,
WHBECTULUMIN B LLeHHble ByMarn, NOKYNKM CTPaxoBaHUS XXU3HN 1
MHBECTULMOHHbIX CTPaxXoBbIX MPOAYKTOB C BO3BPAaTOM CPeACTB U y4acTUEM B
Npubbinmn, a TakXXe APYrnx onepauunn ¢ KanntasaoM, KOTOpblE NOKa He
pa3pelwleHbl». HapywimTenen BKAOYaAOT B «CMMUCOK 0COBOro KOHTPOIS», OHU
«He UMeIT NpaBa Ha MHAMBUAYAJIbHbBIA YMPOLEHHBIA JIMMAT B rof,
HapyLWeHNsa N B TeYEeHMe creayLwmx 2 net nogpaa». K HUM Takxe
NPUMEHSAIT aAMUHNCTPATUBHbIE CaHKUNW, MepedaloT MmaTepuanbl 4Ans
paccsenoBaHUs B paMKax 60pbbbl C OTMbIBaHUEM AEHEr, a CBeAeHUS
BKJIIOYAIOT B JINYHYIO KpeauTHY0 nctoputo (no scemy Kutato, ¢ mas 2026
roga).

Poccua. IHBecTop Y3HAéT 0 puckax Ao caenku. ICToOYHUK Ha3blBaeT
BO3MOXXHOE OrpaHuYeHMe npaBa pacnops»xaTbcs bymaramum, HeronyvyeHmne
AVNBUOEHAOB N KYNOHOB 1 OrpaHnyYeHne npaBa pacnops»XaTbCs BallOTON OT
BbiNs1aT. Poccuinckmne MHppacTpyKTypHblIe OpraHM3aumnm B TakoM cjlyvyae He
OTBEeYaloT nepen MHBECTOPOM 3a MOCNeACTBUS ero pelleHus.
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MpuMmeyaHuna

Kutam — ucxopHasa BepCcus. 3TN AOKYMEHTbI PEryINpYIOT AeATEeNbHOCTb
3apybexxHbiX opraHm3aumn. HakasaHusa ons caMmx MHBECTOPOB B HUX He
nponucaHbl. ECAm y Bac y>xe ecTb CHET y 3apybexxHoro bpokepa, 4OCTAaTOYHO B
TeyeHne OByX JiIeT NpodaTb aKTUBbI U BEPHYTb AeHbrn B Kutan. Y Kaxaoro m3
TPEX 3aKOHHbIX KaHaJI0B eCTb CBOM YCJ/I0BUA noakoveHnsa. CHavana
YyTOYHUTE UX B CBOEM BaHKe nam y bpokepa. To, 4TO aMepuUKaHCKNE akLunm
CWUJIbHO BbIPOC/AIM B MPOLUJIOM, HE O3HAYaeT, 4To OHM ByayT pacTun n fanblue.
Mpwn nokynke QDII Takxe cneaynTte nogxonam M3 nyHKkTa 17 (MHOEKCHble
POHAbI LULMPOKOro pblHKa) U NyHKTa 19 (He cTaBbTe BCe AeHbIM Ha O4HY
aKuuto, ogHy nNaaTtgopmMy nam ogHy KBapTupy): BbibupanTe MHOEKCHI
LUMPOKOro pblHKa, HE CTaBbTe BCE Ha OOWNH PbIHOK. N8 CHATUA HaIMYHbIX 3a
pybexxom oencTByeT oTAE/bHbIA IMMUT N0 KATAWCKUM MpaBuiaM, CM. pa3gen
21, NYHKT 6 (CHATME HaNN4YHbIX 3a pybe)xxoM). OTO HE MHBECTULIMOHHASA
pekoMeHaauus.

Poccusa. ICTOYHMKK ONnUCbIBaAlOT NpaBuia ONg HeKBanpuUuMpoBaHHbIX
WHBECTOPOB Y POCCUNCKMX BpoKepoB. KuTanckne MexaHn3mbl U3 3TOWN 3anuncu,
doHAabl QDI u nporpamMma 0oCTyna K FOHKOHICKUM aKUMAM, B HUX He
YyNOMUHAIOTCA. YCI0BUS ONS OTKPbLITUA CHETA Y MHOCTPaHHOro bpokepa aTuMmn
NCTOYHMKAMWN He OXBa4veHbl.

UCTOYHUKM

Kutah — ucxonHasa BepCUl — UCTOYHUKMU

1. FEHEES (2026-05-22). FEIESRSF/\BIIKSHA (GEBGIFEBRIISAEESEEE
SRS ) . www.csrc.gov.cn/csrc/c100028/c7634324/content.shtml

2. PENESRS (2026-05-22). FENERSEXEIIATAR (GEBGIFEBRIIFHEESEZER
ShSLHEER) Eig& . www.csrc.gov.cn/csrc/c100028/c7634328/content.shtml

3. FENEES (2026-05-22). iElS/m BB EFENMIEEBIR RV EMS.
WWW.csrc.gov.cn/csrc/c100028/c7634330/content.shtml

4. ERINCEIER (2021). PAMCERIER (M 1) .
www.safe.gov.cn/safe/file/file/20210402/30fab7a9646f417ca9d2f67ff4c...

Poccuss — MCTOYHUKM

1. baHk Poccun. HoBoCTb 06 n3MeHeHNW NpaBus NOKYMNKN HEKBATNPULNPOBAHHbLIMU
MHBECTOPaMM MHOCTPaHHbIX LeHHbIX 6ymar. MNMposepeHo 07.10.2026.
cbr.ru/press/event/?id=14638
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2. baHk Poccunmn. NHdpopmaumoHHoe nnucbMo 06 nHhpopmmpoBaHum
HeKBaNMpUUMPOBaHHbIX MHBECTOPOB O PUCKAX NHOCTPAHHLIX LLeHHbIX ByMmar.
MpoeepeHo 07.10.2026. cbr.ru/Crosscut/LawActs/File/6050
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