18. Cpeau ¢oOHAOB OQHOrO TUNAa oTpaBauTe
npepnoYyTeHue TeM, y KOTOpbIX HUXe
KOMMUCCUM

BbIrOQHOCTb NCXOAHOW BEPCUN: O4HEHb BbICOKaA [JokasaTenbHOCTb C + uCxoaHas Bepcua
aona neHer 6ecnnaTHoO MMNMOXOA0M 6e3 cusbl BoIn YacTtuyHo Kutan

Poccunckme paHHbIE: HAaCTUYHO

Kntanckne ycnoBuda m pOCCVIVICKVIe ODaHHbIE pa3aesieHbl Mo noasaM. Poccunckas CBEPKa
HaCTM4YHaA; HenpoBepeHHbIe NMoJid OTMeYeHbl OTAEeJIbHO. OueHKn 1n (pVIJ'IprbI
OTHOCHATCS K UCXOAHOMN BeEpCUMN.

OuEeHKW BbllLe OTHOCATCS K UCXOQHOW BEPCUW; OTAENbHAS OLUEHKa POCCUICKOro BapuaHTa
He NPOoBOAMAC.

MpocTbiMKu cnoBamMu

Kutanm — ucxopHasa Bepcus. Ka Kbl 4ONOJHUTENbHbIN 1 MPOUEHTHbIN
MYHKT FO40BOWN KOMUCCUM YMEHbLUIAET CYMMY, KOTOPYIO Bbl Noay4nTe
yepes 20 neT, npumMepHO Ha 18%, a 4yepe3 30 fieT — NpMMepHO Ha 26%.
Bbibop hoHAa C HU3KNMKU KOMUCCUAMKU cpeaun (hOoHOO0B OAHOIMo TUNa —
eVHCTBEHHOE B 3TOM [eJie, 4YTO Bbl MOXKETe 3apaHee 3HaTb HaBepHSsKa.

Poccusa. B Poccuum npmHUmMn TOT Xe: cpean poHO0B C OANHAKOBbLIMY
CTpaTernsiMum Ba>KHbl HU3KUE exerogHble komuccum. CpaBHMBanTe
BO3Harpa)xgeHue ynpasssfiowen KoMnaHUm n MakCUMaslbHbIA COBOKYMHbIN
pa3Mep pacxonos. Y 3aKpbITbiX POHA0B MOXET OblTb OMNONAHUTENLHOE
BO3Harpa)neHue 3a ycrnex.

3aTpaThl

Kutanm — ucxopHana Bepcus. [leHer He TpebyeT. lNepen NokKynkonm ewie pas
MOCMOTPUTE, CKOJIbKO B CYMMe COCTaBASAT 3TU TPU KOMUCCUN: «3a
ynpaBsieHne + 3a XpaHEeHMEe aKTMBOB + 3a 00Cy>XMBaHME NPOOaX».

Poccusa. CTOMMOCTb TakKoro CpaBHeEHNA B NCTOYHUKaX He YKa3aHa.



Bbiropga

Kutan — ucxopHasa Bepcus. PazHnua B KOMUCCUAX MOHEMHOrY cbefaeT
BJIOXKEHHbI KannTa 3a CHeT CZI0XKHOI0 NpoUeHTa. DTO 3HAYUT, 4TO
HeboNbLUNE exeroaHble yaep>XXaHna HakananmeaTCca U3 roga B rod. Ecan
rofoBas KOMUCCUSA Bblle Ha 1 NPOUEHTHbIN NYHKT, KOHe4YHas cyMMa 4vepes 20
neT MeHble Ha 0.99720 = 18.2%. KoHe4YyHaa cyMMa — 3TO OEeHbrn, KOTopble K
TOMY BpeMeHM OCTaHyTCsa Ha cyeTe; Yepe3 30 sieT OHa MeHbLUe NMpUMepHOo Ha
26%. C 2023 roga Kntan nposoauT pedopMy KOMUCCUNA (POHAO0B, OOCTYMHbIX
LUMPOKOMY KPYry MHBECTOPOB. bblain CHUXXEHbI NpefesibHble CTaBKU KOMUCCUIA
AKTUBHO yrpassisemMblX OHAOB aKLUUN — TexX, KOTOpble B OCHOBHOM MOKYyNatwT
akuum, a BbibupaeT nx ynpasnswowmn oHagom. C 7 nionsa 2023 roga y HOBbIX
3aperncTpmpoBaHHbiX POHAOB 3TOr0 TUMNa KOMUCCUS 3a yNpaBJ/ieHne He
npesbiwaeT 1.2%, a KoMUCCUSA 3a XpaHeHne akTneos — 0.2%. 136
YNpaBaAoWMX KOMMaHUN CHU3WIN 3TU ABE KOMUCCUN Y CBOUX CTapbIX
MPOAYKTOB [0 YPOBHS HUXE 3TUX Npenesios

Poccusa. Pasmep Bo3HarpaxkgeHus BamsaeT Ha MHBECTULMOHHBIN pe3ysibTaT, a
HU3KNE eXxerogHble KOMNCCUN 0COBEHHO Ba>KHbl AN O0JrOCPOYHbIX
BJIOXKEHUN.

NMpuMeuyaHuna

Kutanm — ucxopgHasa Bepcus. DTOT pacyeT NpoCcTo caesiaH no gopmyse npu
yCNoBMU, 4TO ABa hoHAa A0 yAep>XaHUsA KOMUCCUI 3apabaTbiBatloT
OAWNHAKOBO. Ha NpaKTUKe HY>XHO TaKXe Y4UTbiIBaTb KOMUCCUU 3a NOKYNKY "
noralwleHne naes, a TakXXe KOMUCCUIO 3a 06cnyXnBaHme npogak naes Kjacca
C. 3T0O He aBNgeTCAa MHBECTULMOHHOWN peKkoMeHaauunen.

Poccus. [laHHble baHka Poccum nooxonaTt onda npenBapuTesibHOro CpaBHeHUs
N 06HOBNAOTCSA exxeMecsa4dHo. lNepen MHBECTUPOBAHMEM NU3YHNUTE PACKPLITYIO
yrnpasasoowen KoMmnaHmnen nHpopmMmaunio n npasunaa 4oBepuUTENbHOro

yrnpaBJieHNS.
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